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3UHSDUQJ <RXU2 WDQL DMRQ | RU3 LRWMV DQG &LYLOS QUHVW
) D@ R 30QL30QRQ) W) DO %-0P 1Q) UDQNID

2 QHRI WH IRXQEDWRQDAW KW IQ RXUGHP RADR IV WH WKWR SIRMAMSHDFHX@ 7KH ) IWMBEP HQGP HOARI WH
8 QMG 6\IW &RQMMWRQ FBDUD JXDDOWHY \WH WKWRI WH SHRSG! SHDRHDE® \R DAHP E®I DQG VR SHWARQ

WH* RYHUWQP HOANRUD UHGLHW Rl JUHYDORHV

$VZHKDYH VHHQ 1Q UHFHOW HDWY/ WRVH SHDFH XCSURWMW DVWAP HV KDYH GHJ HQHLDWAG LOVIR L@ DCDFW RI FLYLO
GIVREHGIHOQFH  FLYLOXQUHWV DQG GDQJ HLRXYV DQG GHWUXKFVIYH URW 6 XHK DRW Rl AEYIOKQURWADQG GVRUGEHU

FDQ VI QULEDQUMD DGYHYHO P SDPAFRP P XQUEV DQG EXVIGHWHY $VVXAK RUIDQ] DARQY VKRXG LQFOIGH
SWIRYIMRQV VR DGGUHW WH UMY DAWRADMG Z W AYIOKQUAVIQ WHURIMY P DQDIHP HWSOQV

9HUIMN $QDOWEV IV D P XGMDWRQDAGDVE DQDOWEY DQG UMN DAWHWP. HOWILP \KDWEXEQAKHV DQ DQQXDCRIYICE QUHV
"QGH 3IRWPMRQ "QWH P RAWWHFHOWHGIMRQ R WY SXEGFDWRQ 9HIMNSUHGPMG WDV FRXQMHV IQFOGIQT WH
8 QMG 6\ Z [@INHO VHH DQ LOFUHDVH LQ SLRVW E\ OW UHVXGMY 1Q D KLIKHUILHTXHQR Rl XQUHW
DQG JUHDMUSRWQWORUGDP DIH R 1QI IDWAKRXUH DOG EXITHQIV

+ MRUED® WH 1 LQDQADADBXWRP SLRWMA KDV EHHQ W QUIFDQWS Y LHSRUMG E\ 9HUWN

o 7KH<HWZ 9HWWP RYHP HQAQ) LDQRH SURWMIQ I XHCSUEHY DQG HARQRP [ IQHT XDOV FRVWBRFDOHEGBLY DQ
HMP DMG  EIGRQIQMWMDIHZ ZHHWIQ

e Q DQ IQFUHDVH IQ VXEZ D\ | DUHV VSDINHG GLIH VFDB! SIRMN 1Q &KIB! LHVXEY 1Q P DAYH SLRSHIV
GDP DIHDQGDQHWP DMG  ELARQ 1Q IQUXUHG B®WHV

o QX0 SIRMV IXHBIG E\ HFRQRP LF DQG SRONFDOMMRQV 1Q 6RXW. $1UFD FDXVHG SLIRSHIW GOP DIH 1Q
H FHWRI EIQRQ

o 7KIV\ HDU GHP ROQMDARQVDIDIQME2 97 UHVIWPWRQVIQ &DQDGD ) LDQRH DQG 1 HZ =HDDIQG KDYH
GMXSWG EXMOHWHY IRIAQI P DO FRP SDQHV VR FXURICRSHUDAWRQY RUVENH RIMHUSUHFDXWRQY

o 7KHIQUXUDQRH LQGX\WWI KDV FDMIRU} HGWH 8 6 SURWAWIV DQG URWILRP 0 D\ VR -XQH DVP XGAAVDM
FDMVARSKLE HYHOW Z W GDP DJHHWMWP DIMVH FHHAQ)  ELARQ 7KH IQKVWRI EXVMQHWHVILRP \WWH
GRZ QRZ Q DUIHDVR! 3RUDQG 2 IHIRQ DQG 6HDMB! :  DVKIQIVRQ VKRX@ VHYH DV D FDXWRQDY \BG! RUWH

UMV DAWRADMG Z IW. AYIOKQUAVADQG SURADRMG XQDGGUHWHG FUP LODCDPRYW

$VZ HHQMUWH IRXUM TXDUMUR! WH 8 QMG 6\IWAV | DFHV DQ LOFUHDVH LQ SRVQUDOMHWRUY | URP
SRONDOHARQRP |E DQG VRADOBU DAMXHY &KXEE "QUXUDQRH 1Q D UHFHQWDQDOMY DWHWHG WDWKH 8 QWG
BVEAMV Z DV DADQ HBIYDMG UMNIRURMIOXQUAVWRUWH QH W P ROV



9LROHQFH DQG &LYLO 8QUHVW 5LVNV 3ROLWLFEDO

/JHVV WKDQ D PRQWK IURP QRZ WK HR @@ LRV HVBKWRNHHY FRL@VCH KB M @ W L D
HOHFWLRQV LQ UH BMQWMOLNVWRW\SDUWLYVDQ FRQWURO RI &RQJUHVYV

DUH XS IRU JUDEV ORUH LPSRUWDQWO\ PDQ\ RWKHU GRZQ EDOORW
VHFUHWDULHV UHVSRQVLEOH IRU DGPLQLVWHULQJ HOHFWLRQV DUH
HOHFWLRQV ZLOO KDYH D VLJQLILFDQW LPSDFW RQ WKH DGPLQLVWU
DQDO\VLV E\ WKH :DVKLQJWRQ 3RVW PRUH WKDQ LQGLYLGXDOV U)
RSHQO\ GHQLHG RU TXHVWLRQHG WKH UHVXOWV Rl WKH HOHFWLE

7KH SROLWLFDO DQG VRFLDO IDEULF RI WKH QDWLRQ UHPDLQV WHQ\
HOHFWLRQ DQG WKH -DQXDU\ WK DVVDXOW RQ WKH 8QLWHG 6WDWH
UHODWHG WR WKHVH HYHQWY DUH RQO\ QRZ FRPLQJ WR IUXLWLRQ 7
LQGLYLGXDOV ZLWK VHGLWLRXV FRQVSLUDF\ DQG WKLV WULDO LV F
UHJDUGLQJ WKH HYHQWY OHDGLQJ XS WR DQG IROORZLQJ WKH H (
VHHQ LI DQ\RQH ZLOO EH FULPLQDOO\ FKDUJHG IROORZLQJ WKHVH L
VLIQLILFDQW SROLWLFDO ILIXUHV FRXOG OHDG WR SURWHVWYVY DQG
2XU SROLWLFDO GLDORJXH KDV EHFRPH PRUH SRODUL]HG DQG YRFD(
HILVWHQWLDO WKUHDW WR WKH $PHULBP A @®L DRI\ QLK H VDRUEGL B PR FEH
HDFK VLGH ODEHOV WKH RWKHU ZLWK SHMRUDWLYH WHUPV VXFK DV
SHGRSKLOH JURRPHU DQG RWKHU H[WUHPH ODEHOV 6RPH RI WKLV
FRXOG EH FRQVLGHUHG D IRUP RI VWRFKDVWLF WHUURULVP

6WRFKDVWLF THUURULVP
7KH SXEOLF GHPRQL]DWLRQ RI D SHUVRQ RU JURXS UHVXOWLQJ LQ
SUREDEOH EXW ZKRVH VSHFLILFV FDQQRW EH SUHGLFWHG

'KLOH VRPH PD\ GLVPLVV WKLV KDUVK UKHWRULF DV VLPSO\ WKH QR!
LQIODPPDWRU\ FRPPHQWY KDYH WKH SRWHQWLDO WR LQVSLUH DQG
YLROHQFH OXOWLSOH DFWV RI YLROHQFH KDYH EHHQ DWWULEXWHG
PRYHPHQW

"Q D UHFHQW LQWHUYLHZ 6HQDWRU 6XVDQ &ROOLQV 5 ODLQH ZKR
VPDVKHG DW KHU KRPH VDLG YLROHQW WKUHDWY DSSHBDURWROEGR MW
VXUSULVHG LI D 6HQDWRU RU +RXVH&RHPEHWZWRENIZRKRBOHGZ <RUN 7|
DEXVLYH SKRQH FDOOV LV QRZ WUDQVODWLQJ LQWR DFWLYH WKUHD
3ubPLOD -D\DSDO ' :DVKLQJWRQ ZDV WKUHDWHQHG LQ KHU KRPH E\
KHU UHVLGHQFH PDNLQJ GHDWK WKUHDWYVY 7KH DVVDXOW RQ RU WKF
LQIODPH WKH SROLWLFDO GLDORJ DQG FRXOG UHVXOW LQ DGGLWLR(

7KH 8QLWHG 6WDWHV &DSLWRO 3ROLFH UHVSRQVLEOH IRU WKH VHF!
ILHOG RIILFHV RQH LQ &DOLIRUQLD DQG DQRWKHU LQ )ORULGD WR



\

(FRQRPLF

$IWHDQ H[WHQGHG EXOO PDUNHW PINQYQDIIFDWYRUYHFOH Q/HH H QQW KOH L
30XQJLQJ . EDODQFHV ULVLQJ PRUWJDJH UDWHV DQG LQIODWLRQ
SUHVVXUHV RQ WKH SRSXODWLRQ &RQVXPHU VWUHVV UHPDLQV KLJI
7KHVH HFRQRPLF IDFWRUV DQG HYHQWY ORRP ODUJH LQ WKH RYHUK
FRQVSLUDF\ WKHRULHV LQFOXGLQJ 4$QRQ KDYH FODLPHG WKH JOR
XQVHHQ IRUFHV VHHNLQJ WR VXEMXJDWH ODUJH SRUWLRQV RI WKH

6RFLDO /HJDO

S5HFHQW UXOLQJV E\ WKH 8 6 6XSUHPH &RXUW UHJDUGLQJ UHSWR®XI
SXEOLF UHDFWLRQV DQQOA QU MWKHYWWXUUHQW WHUP WKH 6XSUHPH &
LQYROYLQJ HOHFWLRQ ODZ FRQJUHVVLRQDO UHGLVWULFWLQJ DQG

6KRUW 7HUP )RUHFDVW DQG 5HFRPPHQGHG 6WHSV

"Q WKH PRQWKYV DKHDG RUJDQL]DWLRQV PD\ IDFH LQFUHDVHG ULVN'
XQUHVW ZRKLKBKHPDMHQ HPSOR\VHHV GLVUXSW RSHUDWLRQVRWID® IGDHk
VKRXOG UHYLHZ FULVLVY PDQDIJHPHQW SODQV DQG PLWLIJDWH WKHVH

ODLQWDLQ JRRG VLWXDWLRQDO DZDUHQHVV

e 6RFLDO PHGLD KDV EHFRPH WKH SULPDU\ PHDQV WR RUJDQL]H SUI
PRQLWRULQJ LV FULWLFDO IRU RUJDQL]DWLRQV WR GHWHFW DQG
EXVLQHVV RSHUDWLRQV RQ VKRUW QRWLFH GXH WR ODVW PLQXYV
ORFDO ZHEVLWHY DQG QHZV UHSRUWYVY IRU FKDQJHV LQ HYHQW VF

(PSKDVL]H DQG SULRULWL]H HPSOR\HH VDIHW\ DQG VHFXULW\

e 80HDU DQG RSHQ FRPPXQLFDWLRQ ZLWK HPSOR\HHV LV FULWLFDC
SURWHVWY RU FLYLO XQUHQMVVKRRR GRIFPENBYFDARIQFHUQ IRU HPSC
SURPRWH JRRG VLWXDWLRQDO DZDUHQHVVY DQG SURYLGH FOHDU
FXVWRPHU VDIHW)\

e 3UHSDUH WR WUDQVLWLRQ WR ZRUN IURP KRPH RU VDIH DOWHUQ

e 8UJH HPSOR\HHV WR DYRLG DUHDV ZKHUH SURWHVWY DQG ULRWYV
SRVVLEOH WR DYRLG WUDYHO WR WKHVH DUHDYV

e 'LVFRXUDJH HPSOR\HHV IURP ZHDULQJ FORWKLQJ EHDULQJ \RXU F
ZLWK LQGXVWU\ VHFWRUV WDUJHWHG E\ SURWHVWRUV (PSOR\HH\
EDGJHV RXWVLGH RI WKH ZRUNSODFH $ FXUVRU\ JODQFH DW WKH
MRE WLWOH DQG DVVLJQHG GHSDUWPHQW

e (QVXUH DOO HPSOR\HHV DUH IDPLOLDU ZLWK WKH FRPSDQ\ V HPHL

e $VN HPSOR\HHV WR FRQILUP RU XSGDWH WKHLU FRQWDFW LQIRUP



) (. #/

SBURWHFW <RXU )DFLOLWLHV

e $VN HPSOR\HHV WR UHPDLQ DOHUW IRU XQXVXDO DFWLYLW\ DW R
UHSRUWLQJ SURWRFROV

e 7THVW DODUPV FDPHUDV DQG ILUH SURWHFWLRQ V\VWHPV

e (QVXUH VHFXULW\ SHUVRQQHO DUH IXOO\ EULHIHG RQ WKH VLWXD

e +DYH SODQ WR VHFXUH SRLQWV RI HQWU\ DQG YXOQHUDELOLW\

e S HPRYH IODPPDEOH PDWHULDOV IURP WKH H[WHULRU RI WKH EXLC

30DQ IRU %XVLQHVV &RQWLQXLW\

e '"HYHORS RU XSGDWH \RXU EXVLQHVV FRQWLQXLW\ SODQ WR KHOS
GLVUXSWLRQV FDXVHG E\ FLYLO XQUHVW RU RWKHU HYHQWYV

e 8RQVLGHU FRQGXFWLQJ D VLWH VSHFLILF ULVN DVVHVVPHQW IRU
SURWHVW DFWLYLW\

e 6XFK DVVHVVPHQWY VKRXOG FRQVLGHU WKH IROORZLQJ
o (YDOXDWLRQ RI WKH DQWLFLSDWHG WKUHDW DQG SRWHQWLDO
o (YDOXDWLRQ RI FRPSDQ\ SRVWXUH DQG WKH SRWHQWLDO WR El

PD\ EH PRUH YXOQHUDEOH WR WKH PRUH UDGLFDO HOHPHQWYV F

o 5HYLHZ RI WKH SK\VLFDO IDFLOLW\ LGHQWLI\LQJ FULWLFDO SRL
o 5GHYLHZ RI FXUUHQW PLWLJDWLRQ DQG UHVSRQVH SODQV WR LG

2 XUWDP Rl &HINIHG 7KUHDW) DQDIHYp DRRIHGWIG E\ WH $WRADWRQ R 7KUHDWE \WHWP HQW
3WIRIHMRQDY P XMAEDW D W RWRXYV AHUMFDWRQH DP VR DRKIHYH WL HOM FHIWIFDWRQ &HINTHG
7TKUHDW) DORIHWY P XVWWP HHVWAMCQI HONAUMAUD VR HYHQ EH DE®I VR MWRUWH FHIWIFDWRQ H DP

$SSTDQN P XWKDYHDP 1P XP R 1LYH\ HDW H SHUHQPH FRQGXPWQ) WUHDADWHWP HQW DQG P X\WW/
SDWD UJRIRXVH DP FRYHUQI WH IR®Z Q) FRUH FRP SHWMQAHV 7KUHDWS\WHWP. HOWO DQDIHP HQW

3UQAS®N DQG 3WDPWAHV (WIEV &UP 10D 7. &IMO DZ (P SRP HQNV DZ SHIXOWRU / DZ 0 HQEO

+ HDOY 51VN) DRRY/ / IDELOW DQG 5IMNO DQDIHP HQWS HSRUAZ UM DQG "QIMUEZ LQJ

7KH JRDCR! WY FHUALEDARQ L/ VR HBIYDW SURIHVMRQDOABQGDUEY HQKDQRH LQGIVIGXDCSHURWP DQFH E\
LGHOWA 1QJ WRVH Z KR VIMYH VR EHWH EHVAIQ WH EXVIGHW  &HUMIHG 7KUHDAD DQDI HY QRWRQD KDYH

D VRIS NQRZ BIGIH Rl WH FRUH FRP SHWIQRHV \MWWMG E\ D UJRWRXV H] DP LODWRQ EXVWDUH DOR FRP P MMG
VR P DIQWIQ FXUHQR RQQHZ WHQGV IHVHDURK DQG SXE@E SRIAHV WURXJIK IRUP DAFRQWOXHG
HGXFDWRQ UHT XILHG \R P DQWIQ WHUPRHUMEDWRQ




